BMO Aggressive Balanced Tax-Advantaged Strategy
BMO Managed Asset Allocation Program (MAAP)

I ! ! 5 I WEALTH MANAGEMENT

As of March 31, 2012 Risk-Based Strategy | Investment Agency Accounts
Obj ective Performance Strategy Assets Under Management: $7.0 Million

Strategy Inception Date: March 31, 2007
Seeks to achieve total investment return from Average Annual Returns (%)
capital appreciation and tax-free income by :
investing in mutual funds with equity securities QTD YD 1Year 3Year 5Year Sincelnc.
and secondarily in mutual funds with tax-free BMO Aggressive Balanced Tax-Advantaged Strategy (Gross) 10.14  10.14 2,19  17.55  2.08 2.08

fixed income securities. This portfolio generally -
invests 70 - 90% of its assets in mutual funds with BMO Aggressive Balanced Tax-Advantaged Strategy (Net) ~ 9.88 9.88 1.17 16.40 1.06 1.06

equity securities, and 10-30% of its assets in Blended Lipper Averages 1000 1000 408 1868 1.4
mutual funds with tax-free fixed income securities.
Suitability Asset Allocation (%) Growth of an Assumed $100,000 Investment

3/31/07 -3/31/12

This portfolio is designed for investors interested

in pursuing investment growth, but who would $120,000
prefer to modify some of the risks involved with '
more aggressive equity strategies. These include: £100,000
m Investors with many years to prepare for \ '

retirement $80,000
| Investors who are comfortable with the

volatility involved in stock investing 460,000
m Investors who do not have shorter-term

financial goals that require large amounts of $40,000

investment income

$110,820

Large-Cap Funds 459

m Investors who seek greater tax sensitivity in their ™ ! $20,000
portfolios by investing in municipal bond funds ™ Mid-Cap Funds 102
. B Small-Cap Funds 6.3 5

Asset Mix M International Funds 14.9 2007 2008 2009 2010 20m
Fund Name Asset Mix (%)  m High-Yield Bond 2.0
BMO Dividend Income (MDIYX) 24 ® Intermediate-Term Bond 95 S M
BMO Large-Cap Focus (MLYFX) 28 m Short-Term Bond 50 trategy Management
EMO Large-Cap Grlowth (QAASTX) 63 B Alternative Funds 5.2 John D. Boritzke, CFA Senior Vice President, Director of Fixed Income
D’\é:l\fi)s ﬁég\i\/e\_(gﬂ?\y;nttfrgv(lDﬂé)YX) . gg = Money Market Funds 1.0 William A. Frazier, CFA Senior Vice President, Director of Portfolio Management

o . . ' 8 / jor Vice Presi , Di f A | i i
Fidelity Advisor New Insights (FINSX) * 63 TOTAL 100.0 Alan W. Schwartz, CFA Senior Vice President, Director of Asset Allocation Strategies
Harbor Capital Appreciation (HACAX) 6.3
Vanguard 500 _‘ ndex (VIFSX) 94 BMOManaged Asset Allocation Program (MAAP) portfolios are not mutual funds, but are individually managed accounts of Marshall & llsley Trust Company N.A.
Vanugard Equity Income Index (VEIPX) 3.1 MAAP portfolios are invested in mutual funds in accordance with a model investment strategy. The mutual funds include, but are not limited to, BMO Funds, a
Total Large-Cap Funds 45.9 mutual fund family managed by M&I Investment Management Corp., the manager of the MAAP portfolios. MAAP account management fees are in addition to
BMO Mid Can G h (MRMSX 55 fees and expenses charged by underlying mutual funds held in MAAP accounts, and the cost of this type of investment may be higher than investing directly in the

id Cap Growth ) . underlying funds. For IRA accounts, BMO Funds' fees are credited to the client’s account.

_E:_N:OI '\,ad dcg P Vf:l u eéM RVEX) 1 é’; Tax-advantaged strategies include allocations to tax-free bond funds.

otal Tid-2ap Funds . The MAAP portfolio’s allocations to the various asset classes may change over time and the underlying funds, and percent allocated to such fund, will vary from
BMO Small Cap Growth (MRSCX) 3.6 timetotime. As with any investment, there is no assurance that a MAAP account will achieve its investment objective. The MAAP portfolios performance depends
BMO Small Cap Value (MRSYX) 2.7 on the manager’s skill in determining the strategic asset class allocations, the mix of underlying funds and the performance of those underlying funds. The
Total Small-Cap Funds 6.3 underlying funds’ performance may be lower than the performance of the asset class which they were selected to represent. The MAAP portfolios are intended

for long-term investors.

BMO Lioyd George Emerging Markets Equity Investment return and principal value will fluctuate, which means you could lose money on your investment in a MAAP portfolio. Diversification

(MEMYX) ) 6 does not eliminate the risk of investing; losses are possible in diversified portfolios. MAAP portfolios are subject to the risks associated with their underlying funds.
BMO Pyrford International Stock (MISYX) 39 Investments in bond funds are subjectto interest rate, credit, and inflation risk. Stocks are more volatile than debt securities. Mid- and small-cap stocks are less liquid
Dod ge & Cox Int'l (DODFX) 39 and more volatile than large-cap stocks. International investing involves special risks including currency risk, increased volatility of foreign securities and differences
Harbor Int'l Inst (HAINX) 39  inauditing and other financial standards. The prospectuses for the underlying mutual funds include additional information about the risks involved in these funds.
Wells Fargo Emerging Markets | (EMGNX) 16 Performance data quoted represents past performance and past performance is not a guarantee of future results. Performance results shown
Total International Funds 14.9 are based on a composite of accounts invested to the specific MAAP investment strategy. Returns do not reflect the impact of taxes. Gross returns exclude MAAP
- account fees but include underlying funds’ fees and expenses, and include the reinvestment of dividends, income and capital gains except when elected by a
BMOI Intermediate Tax-Free (MITFX) 88 composite account holder. Returns will be reduced by MAAP account fees. The Growth of an Assumed $100,000 Investment is based on gross returns. Net returns
BMO Ultra Short Tax-Free (MUYSX) 50 reflect the deduction of one-twelfth of the estimated MAAP annual account fees for a non-qualified account with an average account size of $145,000 from
Franklin High Yield (FRHIX) 20  eachmonthly gross return. Actual fees incurred by clients may vary. Please refer to your MAAP agreement and fee schedule for fees applicable to your account.
JP Morgan Tax Advantaged (TXRSX) 07 Blended Lipper Averages are calculated by blending the average returns of each of the Lipper Peer Groups representing the asset allocation mix of each strategy.
9 9 : An investment cannot be made in an index. Returns for periods of less than one year are cumulative.
Total Fixed Income Funds 16.5

- Marshall & lisley Trust Company N.A. collects shareholder service fees from Davis New York Venture (DNVYX), Fidelity Advisor New Insights (I | and Fidelity
BMO Pyrford Global Strategic Return (MGRYX) 1.3 Strategic Real Return (1 | (0.15% of average net assets annually) for ministerial, administrative and transaction-related activities provided on behalf of those
Fidelity Strategic Real Return Adm. (FSIRX) * 39 funds. Neither fund performance nor total expense ratio of the fund will be affected.

Total Alternative Funds 5.2 M&I Investment Management Corp., the investment adviser to the MAAP portfolios, is a registered investment adviser. The BMO Managed Asset Allocation
BMO Tax-Free Money Market (MTFXX) 10 Program (MAAP) is available through representatives of Marshall & lisley Trust Company N.A. and authorized financial institutions.
Total Money Market Funds 1.0 For more complete information on the MAAP portfolios and the mutual funds (including fund fees and expenses) included in the MAAP portfolios, call
1-800-282-3220 for prospectuses. You should consider the fund’s investment objectives, risks, charges and expenses carefully before you invest. Information about these
TOTAL 100.0 and other important subjects is included in the MAAP Disclosure Statement and the underlying funds’ prospectuses, which you should read carefully before investing.
. . Investment products are:
Percentages and funds may change from time to time and due to P Not FDIC Insured | No Bank Guarantee | May Lose Value

rounding ot equal 100%.
BMO T A part of BMO Financial Group
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